Agreement Regarding the Dissolution of the Solms Landing Public Improvement District

This Agreement Regarding the Dissolution of the Solms Landing Public Improvement
District (the “Agreement”) is entered into on this __ day of January, 2019 by Solms Landing
Development, LLC, a Texas limited liability company and The Jerome W. Timmermann Family
Trust (collectively, the “Owner”) and the City of New Braunfels, a Texas home rule municipality (the
“City”), hereinafter sometimes referred to collectively as the “Parties”.

Whereas, the Owner requested the City establish the Solms Landing Public Improvement
District (the “District™) in that certain Petition for the Creation of a Public Improvement District to
Finance Improvements to Solms Landing dated , 2018 (the “Petition™);

Whereas, on the same date that the Parties entered into this Agreement, the City approved the
formation of the District over the property described in Exhibit A (the “Property”), attached hereto
and incorporated herein for all purposes, by Resolution No. (the “Resolution™);

Whereas, the Owner owns fee simple title to all the Property; and

Whereas, the Parties desire to provide for the dissolution of the District if special assessments
are not levied or the PID Bonds are not issued by the deadline set forth herein;

NOW, THEREFORE, for and in consideration of the above recitals and the terms, conditions
and agreements stated in this Agreement, the Parties agree as follows:

1. The Owner agrees that this Agreement constitutes Owner’s petition to dissolve the District
under Section 372.011, Texas Local Government Code, and the City is hereby authorized
to dissolve the District, in the event that the first issuance of PID Bonds or a levy of special
assessments does not occur by January 14, 2021, (the “Authorization”). The Owner will
not oppose the City’s dissolution of the District undertaken in accordance with this
Agreement, and will cooperate with the City to cause the District to be dissolved. The
Authorization shall terminate and expire upon the earlier of (i) the levy of special
assessments on any part of the Property within the District or (ii) the first issuance of the
PID Bonds.

2. This Agreement shall be a covenant running with the land and shall be binding upon
future owners of the Property or portions thereof and shall further be binding upon and
inure to the benefit of the Parties, and their successors and assigns. The Owner shall
cause any person or entity to whom it transfers the Property or any portion thereof (a
“Subseguent Owner”) to execute a document containing language substantially similar
to that set forth in paragraph 1 granting the City the authorization to dissolve the District
as provided in paragraph 1. Owner shall provide the City with a copy of said document.

3. This Agreement may be amended only by a written instrument executed by all the Parties.
Upon satisfaction of one of the conditions set forth in paragraph 1, the City will execute
an instrument confirming the termination and expiration of this Agreement so that it can
be recorded in the Official Public Records of Comal County, Texas.
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4. This Agreement shall be governed by and construed in accordance with the laws of the
State of Texas, without regard to its conflict of laws provisions, and venue shall lie in
Comal County, Texas.

5. Itisacknowledged and agreed by the Parties that time is of the essence in the performance
of this Agreement.

IN WITNESS WHEREOF, the Parties have executed this Agreement and this Agreement is
effective as of the first date indicated above.

[Signature Pages to Follow]



CITY:

City of New Braunfels, Texas
a Texas home-rule municipal corporation

Attest:

By: By:

Name: Name:

Title: City Secretary Title: Mayor

THE STATE OF TEXAS 8

COUNTY OF COMAL 8

This instrument was acknowledged before me on this day of , 2019, by

and , Mayor and Secretary of the City of New Braunfels, Texas, a
Texas home-rule municipal corporation, on behalf of said municipal corporation.

(SEAL)

Notary Public, State of Texas



OWNERS:

Solms Landing Development, LLC,
a Texas limited liability company

By:
Name:
Title:
THE STATE OF TEXAS
COUNTY OF
This instrument was acknowledged before me on this day of ,
2019, by , of Solms Landing

Development, LLC a Texas limited liability company, on behalf of said limited liability company.

(SEAL)

Notary Public, State of Texas

The Jerome W. Timmermann Family Trust

By:
Betty M. Timmermann
Trustee
THE STATE OF TEXAS
COUNTY OF
THIS INSTRUMENT is acknowledged before me on this ___ day of , 2019, by Betty

M. Timmermann as Trustee of The Jerome W. Timmermann Family Trust on behalf of said Trust.

[SEAL]

Notary Public, State of Texas



Exhibit “A”

The Property



SURVEYING

FIELD NOTES
FOR
A 97.97 ACRE TRACT

A 97.97 acere tract of land, situated in the City of New Braunfels, out of the A.M. Esnaurizar Survey No.
1, Abstract 98, Comal County, Texas, and being the remaining portion of a called 2.028 acre tract of land,
Tract I, and the remaining portion of a called 96.26 acre tract of land, Tract II, both being described by
Deed of Gift of record in Volume 365 Page 866 of the Deed Records of Comal County, Texas and also
being all of a called 4.225 acre tract of land as described by Deed of Gift of record in Volume 365 Page
869 of the Deed Records of Comal County, Texas. Said 97.97 acre tract of land being more particularly
described by metes and bounds as follows:

BEGINNING at a found %" iron rod with a plastic cap stamped “Bury & Partners" in the current
southeast right-of-way line of Interstate Highway 35 (L.H. 35), a variable width public right-of-way, for
the most easterly corner of a called 0.020 acre tract of land as conveyed to the State of Texas of record in
Document No. 9906030874 of the Official Public records of Comal County, Texas, for the most west
corner of Lot 1, Block “A”, of the Canyon Crossroads Subdivision Plat of record in Document No.
201106028280 of the Map and Plat Records of Comal County, Texas, in the noitheast line of said 2.028
acre tract and for the most noxtherly corner of the tract described herein, from which a found “x” in
concrete for the west end of a cutback at the intersection of LH. 35 and F.M. 306 bears, N 47° 22’ 18" E,
a distance of 1162.81 feet;

THENCE: S 43° 30’ 05” E, departing the southeast right-of-way line of LH. 35 and along and with the
northeast line of said 2,028 acre tract and the southwest line of said Lot 1, at a distance of 657.49 feet
passing a found ¥2" iron rod with a plastic cap stamped “Bury & Partners” for the south corner of said Lot
1 and the west corner of Lot 6, Block “A”, Replat of Lot 2, Canyon Crossroads Subdivision of record in
Document No. 201206016264 of the Map and Plat Records of Comal County, Texas, and continuing
along and with the southwest line of Lot 6 and the northeast line of said 2.028 acre tract, a total distance
of 1456.05 feet to a found ¥2” iron rod (bent) for the east corner of said 2.028 acre tract, the south corner
of said Lot 6, in the northwest line of said 4.225 acre tract, in the northwest line of said 96.26 acre tract
and for an interior corner of the tract described herein;

THENCE: N 45° 03’ 35” E, along and with the northwest line of the 4.225 acre tract and the 96.26 acre
tract, and the southeast line of Lot 6, a distance of 369,73 feet to a found %" iron rod for the an interior
corner of Lot 6, the north corner of said 4,225 acre tract and 96.26 acre tract, and a north exterior comer
of the tract described herein;

THENCE: S 43° 58’ 01” E, along and with a southwest line of said lot 6, the southwest line of Lot 1,

Block 1, of the Creekside Fire Station Subdivision Plat of record in Document No. 201006023741 of the

Map and Plat Records of Comal County, Texas, the southwest line of a called 5.395 acre tract of land as

conveyed to the City of New Braunfels of record in Document Na. 200606042906 of the Official Public

Records of Comal County, Texas (now known as Creekside Crossing, a 150 foot wide public right-of-

way), the northeast line of the 4,225 acre tract and the 96,26 acre tract, a distance of 1505,89 feet to a

found ¥2" iron rod for the most southerly corner of said 5.395 acre tract, the most westerly corner of a

called 6.529 acre tract of land as conveyed to the City of New Braunfels of record in Document No, Page1of3
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200606042905 of the Official Public Records of Comal County, Texas, the most northerly corner of Lot
14R1, of the Amending Plat of lots 8R, 14R, and 32R of Creekside Wellness Center Establishing Lots
8R1, 14R1 and 32R of Creekside Wellness Center of record in Document no. 201306033846 of the Map
and Plat Records of Comal County, Texas, for the east corner of the 96,26 acre tract and the tract
described herein, from which a found 2" iron rod with a plastic cap stamped “TEAM” bears, S 38° 38’
50" E, a distance of 0,16 feet;

THENCE: S 45° 01’ 44” W, along and with the westerly line of said Lot 14R 1, a distance of 369.20 feet
to a found ¥2" iron rod with a plastic cap stamped “Hollmig” for an interior corner of said Lot 14R1 and
an exterior corner of the tract described herein;

THENCE: S 45° 29° 57 W, along and with the northwest lines of Lot 14R1, at a distance of 912.00 feet,
a found ¥2” iron rod with a plastic cap stamped “HMT"” for the west corner of said Lot 14R1 and the north
corner of a called 82.76 acre tract of land as conveyed to KB Home Lone Star Inc., of record in Document
No. 201406004602 of the Official Public Records of Comal County, Texas, continuing along and with the
northwest line of the 82.76 acre tract, at a distance of 2001.79 feet, a found ¥2" iron rod with a plastic cap
stamped “HMT" for the west corner of said 82.76 acre tract and a northwest exterior corner of a called
36.90 acre tract of land as conveyed to KB Home Lone Star Inc., of record in Document No.
201606006903 of the Official Public Records of Comal County, Texas, and continuing along and with the
northwest line of said 36.90 acre tract, a total distance of 3694.97 feet to a set ¥2” iron rod with a blue
plastic cap stamped “KFW SURVEYING"” in the northeast right-of-way line of South Kowald Road (also
being the northeast line of a called 0,295 acre tract of land as conveyed to the County of Comal of record
in Volume 140 Page 563 of the Deed Records of Comal County, Texas), at the most westerly comer of
said 36.90 acre tract, in the southeast line of said 96.26 acre tract and for the most southerly corner of the
tract described herein;

THENCE: N 43° 16’ 27 W, along and with the northeast right-of-way line of South Kowald Road and
the 0.295 acre tract, a distance of 793.41 feet to a set %2” iron rod with a blue plastic cap stamped “KFW
SURVEYING"” for the north corner of said 0.295 acre tract, the most southerly corner of Comal Farms
Subdivision, Unit One, a plat of record in Volume 12 Pages 217-218 of the Map and Plat Records of
Comal County, Texas, in the northwest line of said 96.26 acre tract and for the most westerly corner of
the tract described herein;

THENCE: Departing the northeast right-of-way line of South Kowald Road and along and with the

common line between said Comal Farms Subdivision and the 96.26 acre tract, the following two (2)
courses:

1. N 45° 21’ 50” E, a distance of 2719.37 feet to a found 42" iron rod for the most easterly corner of
said Comal Farms Subdivision, an interior corner of the 96.26 acre tract and the tract described
herein, and

2. N 44° 29’ 27” W, a distance of 703.79 feet to a found ¥2” iron rod with a blue plastic cap
stamped “KFW SURVEYING” for the south corner of Lot 1of the New Braunfels Storage
Subdivision Plat of record in Volume 13 Page 101 of the Map and Plat Records of Comal
County, Texas, a southwest exterior comer of the 96.26 acre tract and the tract described herein;

THENCE: N 45° 29’ 59” E, along and with the northwest line of the 96.26 acre tract, the southeast line

of said Lot 1, the southeast line of a called 7.66 acre tract of land as conveyed to Barbara Nell Dean of

record in Document No, 200306047820 of the Official Public Records of Comal County, Texas and the

southeast line of Lot 3, Block 1 of the Richter Estates Subdivision Plat of record in Volume 7 Page 64 of

the Map and Plat Records of Comal County, Texas, a distance of 911.95 feet to a point for the west Page2 of 3
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comer of the 4.225 acre tract, the east corner of said Lot 3, the south corner of the 2.028 acre tract and an
interior corner of the tract described herein, from which a found %2 iron rod (leaning) bears, N 19° 09’
21” W, a distance of 0.45 feet;

THENCE: N 43° 30’ 05” W, along and with the northeast line of Lot 3 and Lot 1, both of said Richter
Estates Subdivision, and the sonthwest line of the 2.028 acre tract, a distance of 1458.50 feet to a set 2"
iron rod in the current southeast right-of-way line of 1.H. 35, for the south comer of the 0.020 acre tract,
the most easterly corner of a called 0.076 acre tract of land as conveyed to the State of Texas of record in
Document No. 200106035524 of the Official Public records of Comal County, Texas and for a southwest
exterior corner of the tract described herein, from which a found %2” iron rod in the current southeast
right-of-way line of L.H, 35 and for the south corner of said 0.076 acre tract bears, S 45°22’ 17’ W, a
distance of 227,32 feet;

THENCE: N 45° 22’ 17” E, along and with the current southeast right-of-way line of LH. 35, also being
the southeast line of said 0.020 acre tract, a distance of 60.01 feet to the POINT OF BEGINNING and
containing 97,97 acres, more or less, in the City of New Braunfels, Comal County, Texas. Said tract
being described in accordance with a survey prepared by KFW Surveying, Bearings are based on NAD83
(2011) Texas State Plane South Central Zone, 4204. Distances recited herein are surface distances using
an average combined scale factor of 0,99985790106.

Job No.: 16-139

Prepared by: KFW Surveying

Date: December 2, 2016

File: S:\Draw 2016\16-139 95 Acres Timmerman Tract - New Braunfels\DOCS\ FN -
97.97 Acres
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