PURCHASE CONTRACT
3030 W. SAN ANTONIO STREET

1. PART_II_;S; RECTTALS: The partics to this Contract are Qakwood Estates, Inc (owning
an undivided 112 interest) and Ronald R. Nevitt and wife, Party V. Nevitt (together owning
an undivided 1/2 interest) (together, the “Scller™) and the City of New Braunfcls, a
municipal corporation (“City™) referred to herein as “the Buyer”. The City proposes to
acquire the Property described below fur use as a future Policc Department, The Seller
agrees 10 sell and convey to Buyer and Buyer agrees 1o buy from Seller the Property
described below,

2, PROPERTY: The Jand, improvements and accessorics, except for the exclusions and
reservations, are colleetively referred 1o as the “Property™.

A, LAND: All that certain tract, picce or parcel of land lying and being situated in the
corporate limits of the City o New Braunfels, Comal County, Texas, and being Lot
3, Block 1, George Subdivision, Unit 3, aecording to map or plat recorded in
Volume 8, Page 242 of the Map and Plat Records of Comal County, Texas, together
with all rights, privileges, and appurtcnances pertaining thereto, including but not
limited 10:  water rights, claims, permits, strips and gores, easements, and
cooperative or association memberships.

B. IMPROVEMENTS: All permanently installed buildings, storage facilitics, water
wells, fences and gates.

o Q 3. SALES PRICE: The Sales Price for the Property is $415,000.00. The Seller and the Ciry
‘\ \ "(‘s acknowledge that this contract is cntered at arm’s length and cach party was acting
_Tj}“ {Y\{éﬁ‘f\-‘ indcpendently and without influence of the other or a third party, Further, the City is not
acquiring this Property under any threat of Eminent Domain and no federal funding shall

"2 (\' \D : be utilized.
l__,' v

?d/ 4, EARNEST MONEY: Upon execution of this Contract by all partics, Buycr must deposit
55,000 as earnest money with New Braunfels Title Company (Karin Boos), as cscrow
agent, at 243 §. Seguin Avenue, New Braunfels, Texas 78130, If Buyer fails to deposit the
eamest money as required by this Contract, Buyer will be in default.

5 TITLE POLICY AND SURVEY:

A TITLE POLICY: Scller will furnish to Buyer at Seller’s EXPENSE an owner policy
of title insurance (Title Policy) issued by New Braunfels Title Company (Title
Company) in the smount of the Sales Price. dated at or after Closing, insuring Buyer
against loss under the provisions of the Title Policy, subject to the promulgated
exclusions (including existing building and zoning ordinances) and the following
exceptions:

(1) The standard printed exception for standby fees, taxes and assessments.
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(2)  Reservations or exceptions otherwise permitted by this Contract or us may
be approved by Buyer pursuant to Paragraph 5D below,

(3)  The standard printed cxeeption as to marital rights,

{4) The standurd printed exception as to waters, tidelands, beaches, streams and
related matters.

(3)  The standard printed exception as to discrepancies, conflicts, shortages in
area or boundary lines, encroachments or protrusions, or vverlapping
improvements.  Buyer, ut Buyer's expense, may have the exception
amended to read, “shortages in arca”.

COMMITMENT: Within 20 days afler the Title ompany reccives 4 copy of this
Contract, Seller will cause the Title Company to fumish to Buyer, Buyer's counsel,
Seller and Seller’s counscl a commitment for title insurance (Commitment) and
legible copies of restrictive covenants and docurments evidencing cxceptions in the
Commiiment (Ixeeption Documents) other than the standard printed exceptions,
Seller authorizes the Title Company to mail or hand deliver the Commitment and
Exception Documents to Buyer at Buyer's address shown in Paragraph 20.

SURVEY:  Within 30 days after the eflective date of this Contract, Seller must
provide Buver with the most current copy of the Property survey that is available.
If'it is determined by the Tide Compuny that 3 new survey is needed for closing,
Buyer mus! obtain a survey at Buver's sole expense.

OBJECTIONS: Buyer may object in wriling to (i) defects, exceprions, or
encumbrances to title disclosed on the Survey other than iterns SA(1) through (4)
above and/or the Commitment other than items 5A (1) through (5) above; or (ii) any
poriion of the Property lying in a speciul flood hazard area (Zone V or A} as shown
on the current Federal Emergency Manugement Agency map. Buyer must object
the carlier of (i) the Closing Datc or (ii) 13 days afier Buyer receives the
Cemmitment, Exception Documents and survey. Buyer’s failute to object within
the time allowed will constitute a waiver of Buyer's right to object; except thal the
requirements in Schedule C of the Commitment are not waived by Buyer, Provided
Seller is not obligated to incur any expense, Scller will use commerciully reasonable
efforts to cure the timely objections of Buyer within 15 duys after Scller receives
the objections, and the Closing Datc will be extended as necessary. If ohjections
are not cured within such 15 day period, then Buyer has the right to terminate this
Contract, whercupon the carnest money will be refunded to Buyer. If Buyer does
not eleet to terminate this Contrac(, Buyer is dcemed to have waived the objections
and aceepted the Commitment and the Survey,

EXCEPTION DOCUMENTS: No Exception Documents have been provided as
of the effective date of this Contract but are to be delivered pursuant to Paragraph
3B above.

LEASES: Prior to the execution of this Contract, Seller has provided Buyer with
capics of written leases and given notice of oral lcases (“Teases™) listed below or
on the atached exhibil. The following Leases will be permitted exceptions in the
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Title Policy and will not be a basis for objection to title: Oral lease between Seller
(Lessor) and A-Amigo Bail Bonds (Lessee) on a month-to-month term.

TITLE NOTICES:

(1)  Abstract or Title Policy: Broker advises Buyer to have an abstract of title
covering the Property examined by an attorney of Buyer’s selection, or Buyer
should be furnished with or obtain a Title Policy. If a Title Policy is furnished, the
Commitment should be promptly reviewed by an attorney of Buyer’s choice due to
the time limitations on Buyer’s right to object.

(2) Statutory Tax Districts: If the Property is situated in a utility or other
statutorily created district providing water, sewer, drainage, or flood control
facilities and services, Chapter 49, Texas Water Code, requires Seller to deliver and
Buyer to sign the statutory notice relating to the tax rate, bonded indebtedness, or
standby fee of the district prior to final execution of this Contract.

3) Tide Waters: If the Property abuts the tidally influenced waters of the state,
§33.135, Texas Natural Resources Code, requires a notice regarding coastal area
property to be included in the Contract. An addendum containing the notice
promulgated by TREC or required by the parties must be used.

4 Annexation: If the Property is located outside the limits of a municipality,
Seller notifies Buyer under §5.011, Texas Property Code, that the Property may
now or later be included in the extraterritorial jurisdiction of a municipality and
may now or later be subject to annexation by the municipality. Each municipality
maintains a map that depicts its boundaries and extraterritorial jurisdiction. To
determine if the Property is located within a municipality’s extraterritorial
jurisdiction or is likely to be located within a municipality’s extraterritorial
jurisdiction, contact all municipalities located in the general proximity of the
Property for further information.

(5) Property Located in a Certificated Service Area of a Utility Service
Provider: Notice required by §13.257, Water Code: The real property, described
in Paragraph 2, that you are about to purchase may be located in a certificated water
or sewer service area, which is authorized by law to provide water or sewer service
to the properties in the certificated area. If your property is located in a certificated
area there may be special costs or charges that you will be required to pay before
you can receive water or sewer service. There may be a period required to construct
lines or other facilities necessary to provide water or sewer service to your property.
You are advised to determine if the property is in a certificated area and contact the
utility service provider to determine the cost that you will be required to pay and
the period, if any, that is required to provide water or sewer service to your property.
The undersigned Buyer hereby acknowledges receipt of the foregoing notice at or
before the execution of a binding contract for the purchase of the real property
described in Paragraph 2 or at Closing of purchase of the real property.
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(6) Public Improvement Districts: If the Property is in a public improvement
district, § 5.014, Property Code, requires Seller to notify Buyer as follows: As a
purchaser of this parcel of real property you are obligated to pay an assessment to
a municipality or county for an improvement project undertaken by a public
improvement district under Chapter 372, Local Government Code. The assessment
may be due annually or in periodic installments. More information concerning the
amount of the assessment and the due dates of that assessment may be obtained
from the municipality or county levying the assessment. The amount of the
assessments is subject to change. Your failure to pay the assessments could result
in a lien on and the foreclosure of your property.

N Texas Agricultural Development District: Seller has no knowledge whether
the Property is located in a Texas Agricultural Development District. For additional
information contact the Texas Department of Agriculture.

(8) Rollback Taxes: If for the current ad valorem tax year the taxable value
of the Land that is the subject of this Contract is determined by a special
appraisal method that allows for appraisal of the Land at less than its market
value, the person to whom the Land is transferred may not be allowed to
qualify the Land for that special appraisal in a subsequent tax year and the
Land may then be appraised at its full market value. In addition, the transfer
of the Land or a subsequent change in the use of the Land may result in the
imposition of an additional tax plus interest as a penalty for the transfer or the
change in the use of the Land. The taxable value of the Land and the
applicable method of appraisal for the current tax year is public information
and may be obtained from the tax appraisal district established for the county
in which the Land is located.

6. PROPERTY CONDITION:

A.

ACCESS, INSPECTIONS AND UTILITIES: Seller permits Buyer and Buyer’s
agents access to the Property to conduct its due diligence of the Property at
reasonable times. Buyer may have the Property inspected by inspectors selected
by Buyer and licensed by TREC or otherwise permitted by law to make inspections.
Any hydrostatic testing must be separately authorized by Seller in writing.

NOTICE: Buyer should determine the availability of utilities to the Property
suitable to satisfy Buyer’s needs.

SELLER’S DISCLOSURE NOTICE PURSUANT TO SECTION 5.008, TEXAS
PROPERTY CODE (Notice): The Texas Property Code does not require Seller
to furnish this Notice.

ACCEPTANCE OF PROPERTY CONDITION: Buyer accepts the Property AS
IS. “As Is” means the present condition of the Property with any and all defects

and without warranty except for the warranties of title and the warranties in this
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Contract. Buyer’s agreement to accept the Property As Is under this Paragraph 6C
does not preclude Buyer from inspecting the Property under Paragraph 6A, from
negotiating repairs or treatments in a subsequent amendment, or from terminating
this Contract during the Option Period.

ENVIRONMENTAL MATTERS: Buyer is advised that the presence of wetlands,
toxic substances, including asbestos and wastes or other environmental hazards, or
the presence of a threatened or endangered species or its habitat may affect Buyer’s
intended use of the Property. During the Option Period, Buyer may conduct a Phase
1 Environmental Site Assessment, at Buyers sole expense, to satisfy itself about the
environmental condition of the Property.

SELLER’S REPRESENTATIONS AND WARRANTIES: Except as otherwise
disclosed in this Contract, Seller hereby represents and warrants to Buyer that, as
of the effective date and as of the Closing Date, it has no actual knowledge of the
following:

(1)  any flooding of the Property which has had a material adverse effect on the
Seller’s use of the Property;

(2) any pending or threatened litigation, condemnation, or special assessment
affecting the Property;

3) any environmental hazards or conditions which materially affect the
Property;

4 any dumpsite, landfill, or underground tanks or containers now or
previously located on the Property;

(5) any wetlands, as defined by federal or state law or regulation, affecting the
Property; or

(6) any threatened or endangered species or their habitat affecting the Property.

Buyer is not relying upon any of Seller’s representations, statements or assertions
concerning the Property, and Buyer is not relying on Seller to provide any
information on the Property which Buyer has not independently verified; further,
Buyer is relying solely upon Buyer’s independent verifications rather than Seller’s
information, assertions, statements or representations. If to Buyer’s Actual
Knowledge (as hereinafter defined) or reasonable belief, any of the representations
contained in this Paragraph 6E are not true and correct as of the date hereof or at
Closing, Buyer may, at its option, (i) waive such misrepresentations and close this
transaction, or (ii) terminate this Contract by written notice thereof to Seller and to
Title Company and the earnest money will be returned to Buyer, in which event the
parties shall have no further right or obligation hereunder except for Buyer’s
obligations which are expressly intended to survive. Except as provided herein,
Buyer hereby acknowledges and agrees that, upon the Closing Date, any claim of
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10.

Buyer that any representation of Seller herein is not true and correct will be
automatically waived in full by Buyer, if Buyer had Actual Knowledge of such
misrepresentation prior to the Closing. As used herein, “Actual Knowledge” with
respect to Buyer means and applies to the actual knowledge of the person or persons
overseeing the due diligence of the Property for Buyer.

BROKER’S FEES: Buyer owes no broker’s fees. All obligations of the Seller for
payment of broker’s fees are contained in a separate written agreement.

CLOSING:

A.

The Closing of the sale (“Closing”) will be on or before June 14, 2019, or within 7
days after objections made under Paragraph 5D have been cured or waived,
whichever date is later. The date on which Closing actually occurs or is scheduled
to oceur is referred to herein as the “Closing Date”. If either party fails to close the
sale by the Closing Date, the non-defaulting party may exercise the remedies
contained in Paragraph 15.

At Closing:

(1)  Seller must execute and deliver a general warranty deed conveying title to
the Property to the City and showing no additional exceptions to those
permitted in Paragraph 5 and furnish tax statements or certificates showing
no delinquent taxes on the Property.

(2)  Buyer will pay the cash portion of the Sales Price in good funds acceptable
to escrow agent.

4) Seller will execute and deliver to Buyer an Assignment of Lease for the
agreement described in Paragraph 5F of this agreement.

(%) Seller and Buyer must execute and deliver any notices, statements,
certificates, affidavits, releases, loan documents and other documents
required of them by this Contract, the Commitment or law necessary for the
Closing of the sale and the issuance of the Title Policy.

(6)  There will be no liens, assessments, or security interests against the Property
which will not be satisfied out of the sales proceeds unless securing the
payment of any loans assumed by Buyer and assumed loans will not be in
default.

POSSESSION: Seller shall deliver to Buyer possession of the Property in its present or
required condition, ordinary wear and tear excepted, upon Closing and funding, subject to
the rights of those claiming under any of the permitted exceptions.

SPECIAL PROVISIONS:
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Buyer’s obligations under this Contract are subject to approval by the City Council
of the purchase of the Property evidenced hereby. If the City Council denies Project
funding and the purchase of the Property after the expiration of the option period
described in Paragraph 22 of this contract, this Contract will terminate, and all
earnest money will be returned to Buyer as their sole remedy.

11. SETTLEMENT AND OTHER EXPENSES:

A.

The following expenses must be paid at or prior to Closing:
(1) Expenses payable by Seller (Seller’s Expenses):

(a) Releases of existing liens, including prepayment penalties and
recording fees; release of Seller’s loan liability; tax statements or
certificates; preparation of deeds; one-half of escrow fee; and other
expenses payable by Seller under this Contract.

(2) Expenses payable by Buyer (Buyer’s Expenses):

(a) Ioan origination, discount, buy-down, and commitment fees (Loan
Fees).

(b)  Appraisal fees; loan application fees; credit reports; preparation of
loan documents; interest on the notes from the date of disbursement
to one month prior to dates of first monthly payments; recording
fees; copies of easements and restrictions; mortgagee title policy
with endorsements required by lender; loan-related inspection fees;
photos, amortization schedules, one-half of escrow fee; all prepaid
items, including required premiums for flood and hazard insurance,
reserve deposits for insurance, ad valorem taxes and special
governmental assessments; final compliance inspection; courier fee,
repair inspection, underwriting fee and wire transfer, expenses
incident to any loan, and other expenses payable by Buyer under this
Contract.

12.  PRORATIONS AND ROLLBACK TAXES:

A.

PRORATIONS: Taxes for the current year, interest, maintenance fees,
assessments, dues and rents will be prorated through the Closing Date. Seller will
have no obligation to pay any 2019 taxes on the Property other than those prorated
to Buyer. Seller will deliver to Buyer the prorated rent amount for Lease described
in Paragraph 5F from the date of closing through the end of the month of June,
2019.

ROLLBACK TAXES: If this sale or Buyer’s use of the Property after Closing
results in the assessment of additional taxes, penalties or interest (Assessments) for

periods prior to Closing, the Assessments will be the obligation of Buyer. If
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13.

14.

15.

16.

b #

Assessments are imposed because of Seller’s use or change in use of the Property
prior to Closing, the Assessments will be the obligation of Seller. Obligations
imposed by this paragraph will survive Closing.

CASUALTY LOSS: The parties acknowledge that the improvements located on the Land
do not contribute to the value, and that any casualty loss of such improvements will not
affect the parties’ respective obligations hereunder or the amount of the Sales Price.

DEFAULT: If Buyer fails to comply with this Contract, Buyer will be in default, and
Seller may (a) terminate this Contract and receive the earnest money as liquidated damages,
thereby releasing both parties from this Contract; provided, however, Seller will be entitled
to recover its attorneys’ fees and costs in enforcing its right to receive the earnest money.
If, due to factors beyond Seller’s control, Seller fails within the time allowed to deliver the
Commitment, Buyer may (a) extend the time for performance up to 15 days and the Closing
Date will be extended as necessary or (b) terminate this Contract as the sole remedy and
receive the earnest money. If Seller fails to comply with this Contract for any other reason,
Seller will be in default and Buyer may (a) enforce specific performance or (b) terminate
this Contract and receive the earnest money, thereby releasing both parties from this
Contract; provided, however Buyer will be entitled to recover its attorneys’ fees and costs
in enforcing its right to receive the earnest money. The foregoing is subject to the
controlling provisions set forth in Paragraphs 10 and 22.

MEDIATION: It is the policy of the State of Texas to encourage resolution of disputes
through alternative dispute resolution procedures such as mediation. Any dispute between
Seller and Buyer related to this Contract which is not resolved through informal discussion
may be submitted to a mutually acceptable mediation service or provider. This paragraph
does not preclude a party from seeking equitable relief from a court of competent
jurisdiction.

ATTORNEY’S FEES: The prevailing party in any legal proceeding related to this
Contract is entitled to recover reasonable attorney’s fees and all costs of such proceeding
incurred by the prevailing party.

ESCROW:

A. ESCROW: The escrow agent is not (i) a party to this Contract and does not have
liability for the performance or nonperformance of any party to this Contract, (ii)
liable for interest on the earnest money and (iii) liable for the loss of any earnest
money caused by the failure of any financial institution in which the earnest money
has been deposited unless the financial institution is acting as escrow agent.

B. EXPENSES: At Closing, the earnest money must be applied first to any cash down
payment, then to Buyer’s Expenses and any excess refunded to Buyer. If no
Closing occurs, escrow may: (i) require a written release of liability of the escrow
agent from all parties, (ii) require payment of unpaid expenses incurred on behalf
of a party, and (iii) only deduct from the earnest money the amount of unpaid
expenses incurred on behalf of the party receiving the earnest money.
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18.

19.

20.

C. DEMAND: Upon termination of this Contract, either party or the escrow agent
may send a release of earnest money to each party and the parties shall execute
counterparts of the release and deliver same to the escrow agent. If either party
fails to execute the release, either party may make a written demand to the escrow
agent for the earnest money. If only one party makes written demand for the earnest
money, escrow agent shall promptly provide a copy of the demand to the other
party. If escrow agent does not receive written objection to the demand from the
other party within 15 days, escrow agent may disburse the earnest money to the
party making demand reduced by the amount of unpaid expenses incurred on behalf
of the party receiving the earnest money and escrow agent may pay the same to the
creditors. If escrow agent complies with the provisions of this paragraph, each
party hereby releases escrow agent from all adverse claims related to the disbursal
of the earnest money.

D. DAMAGES: Any party who wrongfully fails or refuses to sign a release

acceptable to the escrow agent within 7 days of receipt of the request will be liable
to the other party for (i) damages, (ii) the earnest money, (iii) reasonable attorneys’
fees, and (iv) all costs of suit.

E. NOTICES: Escrow agent’s notices will be effective when sent in compliance with
Paragraph 21. Notice of objection to the demand will be deemed effective upon
receipt by escrow agent.

REPRESENTATIONS: All covenants, representations and warranties in this Contract
survive Closing. If any representation of Seller in this Contract is untrue on the Closing
Date, Seller will be in default. Unless expressly prohibited by written agreement, Seller
may continue to show the Property and receive, negotiate and accept back-up offers.

FEDERAL TAX REQUIREMENTS: If Seller is a “foreign person”, as defined by
applicable law, or if Seller fails to deliver an affidavit to Buyer that Seller is not a “foreign
person”, then Buyer shall withhold from the sales proceeds an amount sufficient to comply
with applicable tax law and deliver the same to the Internal Revenue Service together with
appropriate tax forms. Internal Revenue Service regulations require filing written reports
if currency in excess of specified amounts is received in the transaction.

NOTICES: All notices from one party to the other must be in writing and are effective
when mailed to, hand-delivered at, or transmitted by facsimile or electronic transmission
as follows:

To Seller at: Oakwood Estates, Inc Ronald R. Nevitt
260 Lakeview Blvd 4 Royal Crest
New Braunfels, TX New Braunfels, TX 78130
78130
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21,

22,

23,

24.

To Buyer at:

City of New Braunfels
Attn: City Manager

550 Landa Street

New Braunfels, TX 78130

Copies of notices must also be sent at the same time as notices to a party to that party’s
attorney listed in Paragraph 23.

AGREEMENT OF PARTIES: This Contract contains the entire agreement of the parties
and cannot be changed except by their written agreement. Addenda which are a part of
this Contract are: Environmental Assessment, Threatened or Endangered Species and
Wetlands Addendum.

TERMINATION OPTION: Buyer has until May 31, 2019, (“Option Period”) to
determine whether the Property is suitable to Buyer. Seller agrees to permit Buyer and
Buyer’s inspectors access to the Property. Buyer agrees to conduct any such inspections
and studies so as not to disrupt, interfere with or damage the Property or Seller’s or Seller’s
Tenant’s operations. Except as provided for in Paragraph 10A, if Buyer determines, in
Buyer’s sole judgment, that the Property is not suitable for Buyer’s intended use or that
Buyer does not want to purchase the Property, then Buyer may terminate this Contract
during the Option Period by providing written notice of termination to Seller (which notice,
to be effective, must be received by Seller during the Option Period, and, in such event, the
carnest money will be refunded to Buyer (except $2,500.00) which is independent
consideration for Buyer’s termination rights) and neither party will have any further
obligations to the other hereunder except for matters which are to specifically survive
termination of this Contract. If Buyer does not terminate within the time required, Buyer
will be deemed to have accepted the Property.

CONSULT AN ATTORNEY: Real estate licensees cannot give legal advice. READ
THIS CONTRACT CAREFULLY. If you do not understand the effect of this Contract,
consult an attorney BEFORE signing.

Seller’s Attorney is: Buyer’s Attorney is:

Valeria M. Acevedo / City Attorney’s Office
City of New Braunfels

550 Landa Street

New Braunfels, TX 78130

Telephone: 830-221-4281

Email: vacevedo(@nbtexas.org

FORM OF SIGNATURE: Buyer and Seller agree that telecopy, facsimile or electronic
signatures may be used in place of original signatures on this Contract with the same legal
effect. Buyer and Seller further agree that the Title Company and other third parties may
rely on telecopy, facsimile or electronic signatures as original signatures and hereby waive
any defense to the enforcement of this Contract based on the form of signature.
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23.

26.

27.

ASSIGNABILITY: The Buyer has the right to assign this Contract; provided, that
contemporaneously with the assignment, the assignee must assume all of assignor’s
obligations hereunder.

COUNTERPART SIGNATURES: This Contract may be executed in several
counterparts, each of which will be fully effective as an original and all of which together
constitute one and the same instrument.

EFFECTIVE DATE: This Contract is not effective or binding until signed by Seller and
Buyer, and the Title Company has acknowledged receipt of the executed Contract and the
earnest money as evidenced by the date of receipt below.

[ Signatures on following page |
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SELLER:

Bam g F ! } (it L

L < [ &8

Name: RopALD R Al vt

Date: _ pArail /X , 2019

Sl )Ry

Name: (ref-{y Ve Nev £
Date; _ MARCH IR 52019

Name:

Date: , 2019
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BUYER:

CITY OF NEW B FELS

Robert Camareno

City Manager
Date:

/-

,2019




SELLER:
Oskwiwot €4atets Tine -

by WaneciD- Mo Sl RL
Name: Meutia . MC—Q@tL\lLW
Date: Mavcle (9 Ao[A 2019

Name:
Date: ,2019
Name:
Date: , 2019
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BUYER:

CITY OF NEW BRAUNFELS

Robert Camareno
City Manager
Date:

, 2019



Office

24,

26.

Valeria M. Acevedy / City Atterney's

City of New Braunfels

550 Landa Streel

New Brrunfels, X 78130
lelephone: 830-221-4281
Email: vaceveduimnblesus orp

FORM OF SIGNATURE: Buyer and Seller agree that lelecopy, faesimile or
clectronic signatures may he used in place of original signatures on this Contract with the
sume legal effect, Buyer and Seller further agree that the Title Company and other third
parties may rely on telecopy, facsimile or electrunic signuturcs as original sigmitures and
bereby wuive any defense o the enforeement of this Centract based on the forn of
signarure.

ASSIGNABILITY: The Buyer b the right to assign this Contract; provided, that
conlemporuneously with the assignment. the assignee must assume all of assignor's
obligations hereynder,

COUNTERPART SIGNATURES: This Contract may be executed in several
counterpasts, cich ol which will be fully effective os on original and all ol which {ngether
vonstitute one and the sume instrument.

EFFECTIVE DATE: 'This Contract is non efTective or binding until signed by Seller
and Buyer, and the Title Company has acknowledged receipt of the executed Contract
and the carnest money as evidenced by the date of receipt below.

[ Sigoatures on following page |

SLELLER: BUYER:

Name:

201y

Date:

Narme:

Date:

CTTY OF NEW BRAUNFELS

Ruhert Camareno
City Manager

Date:

BRIy ARY

L2019



CONTRACT AND EARNEST MONEY RECEIPT

Receipt of o Contract and o $5,000.00 Earnest Money in the form of

is acknowledged.

NEW BRAUNFELS TITLE COMPANY

By:

Name:

Title:

EFFECTIVE DATE:

, 2019
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