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 Summary of Amendment 
Pursuant to Section 311.011(e), Texas Tax Code, an Amended Project Plan and 

Reinvestment Zone Financing Plan (the "Amended Project and Financing Plan") 

was adopted by the City of New Braunfels, Texas on January 28, 2019 to add 

approximately 4.5 acres of land for the fire station and a fire training facility for 

the City of New Braunfels, Texas into Tax Increment Reinvestment Zone No. 1, 

City of New Braunfels, Texas (the "TIRZ"), with an added anticipated cost 

between $8,000,000 and $13,000,000, and expected to be approximately 

$10,500,000. The total TIRZ acreage after inclusion of the additional land will 

be approximately 512 acres. The boundaries of the TIRZ now encompass the 

area depicted on the attached Exhibit A. The Amended Plan additionally 

incorporates the Phase II Project Improvements and estimates of Phase II Project 

Costs listed in Exhibit B to this Amended Plan. 

 

In connection with the addition of land and the Phase II Project, the exhibits 

attached hereto shall be incorporated into the Amended Plan. Except as amended 

by the revised exhibits attached hereto, the Project Plan and Reinvestment Zone 

Financing Plan for Tax Increment Reinvestment Zone No.1 remains unchanged 

and in full force and effect. 

 

 Executive Summary of Phase II 

An Amendment to Economic Development Agreement was executed by and 

between the City of New Braunfels, Texas (the "City") and A-L 95 Creekside 

Town Center, L.P. (the "Developer") dated January ____, 2019 (the "Amended 

Development Agreement"), which is hereby incorporated by reference. Under 

the Amended Development Agreement, the Developer will be reimbursed from 

revenue generated by the Zone within the boundaries of the Phase II Project in 

an amount not to exceed $3,500,000 plus two years of interest for construction 

of infrastructure and drainage facilities within the Phase II Project. The 

Developer intends to construct the Phase II Project Improvements listed herein 

and will be reimbursed for costs incurred for the construction of the Phase II 

Project Improvements by the Authority through TIRZ revenues solely from tax 

increments having accrued or generated from the Phase II Project (the "Phase II 

Tax Increment") to the extent such funds are lawfully available. Disbursement of 

the Phase II Tax Increment is subordinate to owners and holders of any Bonds 

issued by the Authority. 

  



EXHIBIT A 

[Map and Boundaries of Added Acreage to Reinvestment Zone No. 1] 



EXHIBIT B 

[Map and Boundaries of the Phase II Project and the Phase II Project  

Improvements and Project Costs – Supplements Project Overview and Costs on Page 6] 

 



  



  



EXHIBIT C 

[Commercial Build Out Schedule – Supplements Schedule A on Page 21] 

  



EXHIBIT D 

[Projected Annual Tax Revenue and Projected Assessed Valuations – Supplements Schedule B on Page 21] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 


